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WWWeeeeeekkklll yyy   IIInnnttteeerrr ---mmmaaarrr kkkeeettt    TTTeeeccchhhnnniii cccaaalll    RRReeepppooorrr ttt    
10-Year Treasury Notes ($UST ɀ Price) 

Monthly  

 

The 10-Year Note has developed a clear rising parallel trend channel that reaches now to the $128 level with confluence 

support about the $114 level.  On the Monthly chart, price seems to have room to fall to test lower-level support in the 

channel, though there are intermediate support levels on the lower frames.   

Price made a new momentum and price high in early 2009 which hints that higher prices are yet to come.  The structure 

is in a confirmed up-trend and the moving averages are as bullish as they can be. 
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Weekly  

 

I've overlaid the Fibonacci retracements off two key swing highs/lows to find confluence, which comes in about the $120 

level, which is also where prior resistance came in early 2008.  That's also the supposed peak of Wave 1.  It appears that 

we are in a 3rd Wave of an upward impulse, though an alternate count has us completing a C of an ABC Corrective Phase 

(lower probability). 

Momentum has made a new high along with price which hints that higher prices are yet to come and that key support 

could come in here at the rising 20 EMA as well as Fibonacci confluence at $120.  If price failed here, support would 

likely come in at $118.50. 

A bull flag could be forming and the break-out of the downward trend channel - not shown - would be an excellent 

buying opportunity with minimal risk to play for the end of Wave 3 or alternately Wave 5 (under an alternate count). 
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Daily  

 

We zoom in to see the key support levels that are possible for the 10-Year Note, which include two Fibonacci levels 

about the $122 and $120 level.  A new momentum high formed then price formed a negative divergence that preceded 

the reversal/retracement down to support at $121, which happens to be the 50% Fibonacci Retracement off the $130 

highs to $112 lows.  This level should act as key support.  If not, price will challenge the $119 level. 

Odds seem to favor a higher move off these levels, as a corrective Phase seems to be coming to an end.   

A positive momentum divergence has developed under price as it finds support at the $121 level. 

A potential flag is setting up, and a break above $124.50 (or $125.00) would trigger an entry to play for at least $130 as a 

retest or $135 (full flag target). 

 

 

 

 

 


