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@ES's 1-min Intraday Chart (Additional Trades)  
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Major Companies Reporting Earnings Tomorrow... 

JP Morgan Chase (JPM), Bank of America (BAC), Wells Fargo (WFC) 

 
Economic Reports for Tomorrow... 

PPI (8:30am) 

Retail Sales (8:30am) 

Consumer Sentiment (10:00am) 

 
Quotes from Last Night's Planning 

Will it or won't it - so far it hasn't.  We're referring to a breakout to new all-

time highs OR a failed breakout bear trap outcome... so far we're getting a 

bit of both as bulls and bears battle for victory yet no one is winning yet. 

DO NOT predict and DO NOT anticipate.  Know that we're at a highly 

charged level - new highs - and there should be a big move either way which 

will be more (easily) tradable than this choppiness and whipsaws/traps. 

 

 

If you carefully studied yesterday's educational trades, you had a perfect window into today's 

session as it was a near-identical repeat day.  Today was indeed a PLAY NEUTRAL WITHIN THE 

RANGE day like yesterday.  We were aggressively bearish again beneath 2,270 - it was 

effective for at least three bearish 'retracement' opportunities into the 5-min moving 

averages. 

This time, the bearish trades occurred quickly as price broke under 2,255 but then rallied back 

above it, triggering our reversal breakout and then retracement play into the close. 
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January 9 Power Trenders Strong Stock Scan 

 

We're seeing the NEW top twelve relative strength leaders (via algorithm) in trending markets and the general 

expectation is to buy retracements or breakouts in these strongly trending names.  The logic is that what is strong tends 

to get stronger (stocks attracting money flow tend to continue attracting additional money flow).  Right now these 

would be the names and thus candidates above for you to do additional research and add these to your stock-scan list 

for possible inclusion into a swing trading portfolio on pullbacks or outright breakouts. 

HOW WE USE THESE STOCKS: 

I write the Power-Trending Stock Section for Swing Traders looking for candidates that complex stock scans will likely 

miss.  The scan targets strongly trending stocks and the expectation is that price will continue trending higher, though of 

course additional analysis is required rather than just buying these names collectively.  To participate in these stocks, we 

typically wait for a pullback/retracement to a rising moving average or Fibonacci/Trendline level to put on a 

buy/retracement where the stop is trailed under the average.  These would be similar to how I describe intraday 'flag' 

retracements on a developing Trend Day. 
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January 9 Power Trenders Weak Stock Scan 

 

We're seeing the NEW top twelve relative strength laggards (via algorithm) in trending markets and the general 

expectation is to short-sell retracements or breakdowns in these strongly trending names.  The logic is that what is weak 

tends to get weaker (stocks hemorrhaging money flow tend to continue with weak/bearish money flow).  Right now 

these would be the names and thus candidates above for you to do additional research and add these to your stock-scan 

list for possible inclusion into a swing trading portfolio on pullbacks or outright breakouts. 

HOW WE USE THESE STOCKS: 

I write the Power-Trending Stock Section for Swing Traders looking for candidates that complex stock scans will likely 

miss.  The scan targets strongly trending stocks and the expectation is that price will continue trending lower, though of 

course additional analysis is required rather than just buying these names collectively.  To participate in these stocks, we 

typically wait for a pullback/retracement to a falling moving average or Fibonacci/Trendline level to put on a 

buy/retracement where the stop is trailed under the average.  These would be similar to how I describe intraday 'flag' 

retracements on a developing Trend Day. 
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FinViz "S&P 500 Performance" View 

 

This chart and sector comparisons are useful two ways:   

First, we get a broader sense of what's going on beneath the market as subdivided into 

sectors.   

Second, if you trade beyond the S&P 500 or futures/ETFs, you can pinpoint bearish/weak 

stocks by starting with bearish/weak sectors.  The idea is out outperform the market via short-

selling a weak stock(s) in weak/bearish sectors on a down trend day (or vice versa). 
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Planning the 30-min Intraday @ES Chart 

 

We're still seeing the epic battle between buyers and sellers and yet NEITHER SIDE is winning.  

Each sell-swing down away from the highs (bears) is instantly cross-checked by a near-identical 

rally (bulls) higher off support levels and now a new short-term falling trendline. 

BE PATIENT.  Neither bullish nor bearish should you be.  Focus on the Daily Chart and the likely 

breakout move in either direction once one side of the market realizes they have lost the 

battle.  At that point, the winning side will push and the losing side will exit rapidly. 
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Planning the Next Day (Daily S&P 500) 

 

Price pulled back once again to touch the support of the rising 20 day EMA today, setting up a 

second bullish mid-day reversal and possible swing to new highs beyond 2,280.  We're going to 

remain NEUTRAL (as we have) within this 2,260 to 2,280 range, playing both sides of the  

market (it's been effective). 

We continue this RANGE NEUTRAL at the highs bias as long as we're between 2,260 and 2,280.  

There's nothing we can do to make this market break out; simply be patient, know your levels, 

get your plans and positions ready, and keep trading this range until we get that breakthrough. 


