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Trading Lessons from the Intraday Frame (study) 
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SPY's 1-min Power Trend Chart (Additional Trades)  
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Lessons to Learn from Today's Trading Day 

Let's start as usual with the key planning quote from last night: 

I continue to state positively that price is doing exactly what it should be doing - it's bouncing 

between reference levels and otherwise trending/trading up to continue the uptrend and magnet 

range in motion.   

Today's session saw a semi-repeat of yesterday's logic and a validation of our game-planning.   

Mainly, we continued to see the consolidation/range behavior between our 2,100 and 2,110 key higher frame 

levels - that much was simple.  We were neutral today and willing to play both sides of  range type or 

consolidation session. 

Note the bullish two-trade set-up during the morning rally - these were our standard or classic Bull Flag 

patterns we love to trade.  

Still, price stalled and reversed once again at our 2,110 level, resulting in a reversal outcome.  The first trade 

on the reversal was the aggressive breakdown under the 50 EMA - but not until then.  Traders who missed the 

breakdown - or prefer not to trade breakout opportunities - had a second chance to enter the reversal on the 

"first retracement" which was our trade #4. From there, price trended lower to reach the 2,100 level once 

again where we'll begin next week's strategy planning. 

Note the retracement trades, reversal, and how our trades naturally fell within the structure of price 

movement. 

 

Economic Reports for Tomorrow... 

Durable Goods (8:30am) 

Dallas Fed (10:30) 
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July 27 Power Trenders Strong Trending Stock Scan 

 

We're seeing the NEW top twelve relative strength leaders (via algorithm) in trending markets and the general 

expectation is to buy retracements or breakouts in these strongly trending names.  The logic is that what is strong tends 

to get stronger (stocks attracting money flow tend to continue attracting additional money flow).  Right now these 

would be the names and thus candidates above for you to do additional research and add these to your stock-scan list 

for possible inclusion into a swing trading portfolio on pullbacks or outright breakouts. 

HOW WE USE THESE STOCKS: 

I write the Power-Trending Stock Section for Swing Traders looking for candidates that complex stock scans will likely 

miss.  The scan targets strongly trending stocks and the expectation is that price will continue trending higher, though of 

course additional analysis is required rather than just buying these names collectively.  To participate in these stocks, we 

typically wait for a pullback/retracement to a rising moving average or Fibonacci/Trendline level to put on a 

buy/retracement where the stop is trailed under the average.  These would be similar to how I describe intraday 'flag' 

retracements on a developing Trend Day. 
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Cross-Market Grid Update 

 

Today was a very volatile day in the cross-market landscape. 

Stocks gapped and reversed higher - logically down from resistance - as did Gold which spiked higher only to 

reverse at its own key resistance level ($1,100). 

The big trender was Oil which collapsed down to a new swing long (NEVER FIGHT A TREND... hopefully you 

believe me by now) while the US Dollar Index collapsed... then rallied back to the opening of the gap as if the 

morning session never occurred. 

We'll cover more details for you in the weekly report. 
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Game-Planning the 30-min Intraday @ES Chart 

 

As stated yesterday, price is ranging between the daily chart levels and we can see that now on the intraday 

chart clearly.  At this point, given the divergences into 2,110 @ES, we're going to tilt bearishly, especially if 

price breaks Monday under 2,100. 

Downside targets will include 2,091, 2,081, and 2,070 for a steeper retracement or "dead cat bounce." 

Of course, we're in no way going to make a prediction - that's not helpful - so we'll plan our 

alternate/unexpected thesis, the bullish breakout short-squeeze manipulation pathway higher IF above 2,110 

(no shorts above 2,110). 
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Planning the Next Day (Daily Chart)    

 

Let's again be crystal clear because it works - price remains in a trading range (short-term) between 2,100 

(support of the 20/50 EMA) and 2,110 (price cluster as drawn).  Just like the successful trading of today's 

session, we're NEUTRAL between these levels; bullish for a short-squeeze breakout above 2,110 (target 2,135 

and call it manipulation); and otherwise logically bearish under the 2,100 key confluence level.   

Continue to reference the Magnet Zone (highlight) and the fact that price is efficiently balanced between 

buyers and sellers within this zone.  We profit from trading DEPARTURES away from this zone... and the 

movement back into this zone.  Until something changes, focus on THESE levels and not news, assumptions, or 

truthfully anything else.  Keep your planning simple and then adjust intraday accordingly. 



 
 
 
 

8 Corey Rosenbloom, CMT     Afraid to Trade®  

 

    8 Intraday Report for Friday, July 31, 2015 

 

2,100 as MAGNET (weekly chart overview - more details for members' weekly analysis report). 

 

 


